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Summary

This online appendix shows the figures produced by a data visualizatigmam from the industry
mock auction held at the University of Maryland on 1 April 2011. The first five figures show summary
information. Figures %9 then show the detailed bidding behavior in each of the 54 prodegipns.
These figures were avail&dlithin seconds of the end of the mock auction.

The raw data from the mock aucti@s well as the data visualization shown here is availablezasfde
online. To view and manipulate the data visualizatitime user must install the free downloaableau
Reader

PtNRTFSaazN 2F 902y2YA04as !'yAOSNBAGE 2F al NBEflFYR® / NIY
www.cramton.umd.edu/papers/healtitare including a full video of the Medicare Auction Conference. He thanks

the National Science Foundation for support.

% Stanford University; Chief TechnologyfiGr, Power Auctions LLC.

3 Principal, Cramton Associates LLC.



http://www.cramton.umd.edu/papers2010-2014/medicare-auction-results-1-april-2011.zip
http://www.cramton.umd.edu/papers2010-2014/medicare-auction-results-1-april-2011.zip
http://www.tableausoftware.com/products/reader
http://www.tableausoftware.com/products/reader
http://www.cramton.umd.edu/papers/health-care

110%

105%

100%

95%

90%

85%

80%

75%

70%

65%

60%

55%

50%

45%

40%

35%

30%

25%

20%

15%

10%

5%

Overall efficienc

Figurel. Summary of auction efficiency and bidding behavior
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Figure2. Mock auction outcome compared to theoretical outcome
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Figure3. Fraction of supply coming frorefficient suppliers
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Company

Harry Truman & Co.
Lyndon Johnson & Co.
George Washington & Co.
Nelson Rockefeller & Co.
Henry Wallace & Co.
Spiro Agnew & Co.

John Kennedy & Co.
Franklin Roosevelt & Co.
James Carter & Co.
Andrew Johnson & Co.
Zachary Taylor & Co.
William Harrison & Co.
Millard Fillmore & Co.
Dwight Eisenhower & Co.
James Buchanan & Co.
Theodore Roosevelt & Co.
Abraham Lincoln & Co.
Gerald Ford & Co.

Bill Clinton & Co.

Franklin Pierce & Co.
Hubert Humphrey & Co.
Richard Nixon & Co.
James Madison & Co.
James Garfield & Co.
John Tyler & Co.

John Quincy Adams & Co.
John Adams & Co.

Benjamin Harrison & Co.
Alben Barkley & Co.
Woodrow Wilson & Co.
Andrew Jackson & Co.
Calvin Coolidge & Co.
Dick Cheney & Co.
William Taft & Co.
Chester Arthur & Co.
William McKinley & Co.
Warren Harding & Co.
George Bush & Co.
Grover Cleveland & Co.
Ronald Reagan & Co.
Herbert Hoover & Co.
Al Gore & Co.

Ulysses Grant & Co.
Thomas Jefferson & Co.
Dan Quayle & Co.
Rutherford Hayes & Co.
Walter Mondale & Co.
James Monroe & Co.
Martin Van Buren & Co.
James Polk & Co.

Figure 4 Profit difference (actual minus theory) and actual profit by bidder
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Figure5. Profit difference (actual minus theory) and actual profit for the teten performing bidders



